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The Impact of Globalization
Globalization is the spread of products, technology, information, and jobs across national borders and cultures (Lambrick, 2014). In economic terms, it describes an interdependence of nations around the globe fostered through free trade. Globalization is also viewed as the actual process through which international communities and corporations, as well as individuals, have been able to relate to each other via culture, politics, economics, in addition to the earth’s environment. Economists have defended that globalization has predominantly facilitated by the great economic world powers whose cravings are meet their interests. In many settings, globalization is featured with the increasing flow of labor, capital, goods, and technology in societies, and hence making the world a global village in relation to its magnificent impacts. Globalization impacts the world by raising the standard of living in poor and less developed countries through providing job opportunities, enriching human experiences, modernization, the establishment of stable international economic organizations, economic prosperity, perpetuated inequalities, and improved access to goods and services. 
           According to Yip & Eaton (2014), globalization is the leading cause of modernization in all nations and economies of the world. Globalization impacts to nations by necessitating a model of a gradual and progressive evolution from traditional models of operation to the modern operation aspects. Yip & Eaton (2014), argues that globalization impacts nations with huge advantages when the market forces are freed from regulations. Yip & Eaton (2014), supports that where neoliberal policies have been imposed on struggling disaster leading to mega chances and improved on how of conducting economic operations in the global market. It is worth to assert that globalization is a universal and positive transition for every individual, and hence, its benefits are found to extend to all nations. 
Globalization leads to economic prosperity. Contemporary studies have defended that globalization is the stepping stone for enhancing economic progression. A report by the World Economic Forum (2000) supports that globalization created a great chance for the mushrooming importance of open market around the world; an aspect which has time and again paved the way for the improved standards of living for all populations as well as establishing shared prosperity (Yip & Eaton, 2014). In addition, globalization enhances economic prosperity by supporting international trade, setting the pace for competition, and enhancing capital flow, which are key tenets of economic development. 
[bookmark: _GoBack]           Another impact of globalization is that it has led to the establishment of stable international economic organizations' economic prosperity. The major international economic organizations which have prospered as a result of globalization include the World Bank, the International Monetary Fund (IMF), and the World Trade Organization (WTO) (Steger, 2017). The WTO emerged out of the General Agreements on global Tariffs and Trade (GATT) in 1995; it is an agreement across countries that serves as a forum for negotiations on trading rules as well as a mechanism for dispute settlements in trade issues. The World Bank and the IMF have little influence on industrial countries but can affect developing countries during times of economic crisis and when those countries seek additional foreign exchange resources (Yip & Eaton, 2014). There is no doubt that globalization has strictly supported the global interconnection of the nations of the world through the establishment of these iconic organizations.
           Globalization has also paved the way for improved access to goods and services. As evident, globalization has strongly supported invention and innovation in addition to the avid transfer of technology from one nation to another (Steger, 2017). These innovations have improved people’s connectivity to the global markets where customers can simply browse for online marketed goods and buy for timely delivery. Access for goods and services has also occurred as a result of the reduced cost of production from a global perspective. For instance, compare production costs in Canada and China, the costs are higher in Canada than they are in China because China is endowed with quite innovative operation techniques that enable their goods to go global at a higher rate (Steger, 2017). Also, the lower costs of living make China’s low wages manageable for the common manufacturing worker, and their factories are thriving by producing goods for the entire world. 
According to anti-globalization movements, globalization has perpetuated inequalities in the world, where the states without capital cannot gain from the economic integration characteristic in globalization (Yip & Eaton, 2014). Arguably, globalization entails cultural homogenization or cultural imperialism. The aspect of political globalization is overly Western-dominated. Global governance, which equates to political globalization, is merely a political shell for the exercise of US global dominance. Indeed, global governance has not been a permanent feature in international relations, and the only reason it exists and continues to flourish is that it remains in the interests of the most powerful countries in the world (Yip & Eaton, 2014). Globalization creates a pool of new global problems, which includes organized crime, global terrorism, and global environmental problems. The exploitation of women across the world has been a rampant issue since more open borders allow women to work away from home as domestic servants, where they are often subject to abuse, especially in places like the Middle East.
The income gap is also apparent between nations. As countries with resources for advanced communication and transportation take advantage of new global markets, the economies of many developing nations are left behind (Yip & Eaton, 2014). As evident, globalization has changed the domestic labor market in Canada since workers who possess globally-applicable skills are offered high-paying jobs within transnational companies who are able to pick and choose where their works come from, and hence, cheap labor enables them to produce goods inexpensively and make higher profits. The economic push of globalization is just as disastrous for the environment as it is for equality and labor. The environmental impacts of increased production and transportation are clear, as climate change has been linked directly to human industrial activity. 
From another point of view, globalization has enriched human experiences via increased cultural as well as economic integration, which in return promotes the aspect of diversity. As such, globalization subjects modern societies to quite innovative and enabling technologies, accurate communication, and a good flow of ideas among the people. According to Beck (2018), globalization enhances human experiences through supporting commercial communication amid countries that facilitates the accurate exchange of ideas in addition to exposure to the newly invented ways of conducting business (Beck, 2018). Moreover, globalization enriches people's experiences through initiating reliable transportation opportunities, which against opens a chance for foreign studies and hence enabling people to enjoy first-hand liberties, improved standards of living in addition to the acute acquisition of customs of other nations.
In summation, globalization is and will remain to be a remarkable aspect interlinked to the global economy. Globalization impacts the world by raising the standard of living in poor and less developed countries by providing job opportunities, enriching human experiences, modernization, improved security, the establishment of stable international economic organizations' economic prosperity, perpetuated inequalities, and improved access to goods and services. As evident, globalization enables people to pursue their key goals, in addition, to realize the most appropriate life possible via access to ideas, technology, and communication to people across borders.
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